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PART Tt LMPLOYMENT AMD NO-RURAL TiDUSIRINS 


PLOYMUNE ~ New South Wales: (Table 28) 

During 1946 cmployinent i, in Mew South Wolcs (other than rural workers and 
“ivato domestics) inorcascd by 32,000 to 981,00 vith the numbcr both of miles 
40 300) and of fcmlcs (274 y100) greater than cver before, The gain of 3,600, 
aDecenbcr, compriscd scasonal inoreases(iminly from scholars and other casual 
surces) in rctail trade (2.,400) and in transport ani communiction (700) offset- 
ing.smoll cnd~of—the-ycar dcorcases in most othcr ficlds. The year's inercasc 
mmparcd with gains of 125,500 in .1946 and 61,000 in 19473; retardation of the 
ute of increase in 1918 reflec! ts prior absorption of nearly all domobiliscd 
orsonncl including a large proportion of ro-construction trainces, and smalicr 
umbers of young pcople reaching working acc. Reocnt soins in cmployment were 
ue in part to migrants cntcring the State in inoreasing numbcrs, end in sm-llcer 
casurc to postpcred rctirciacnt or re=cntry into cisployment of re tired IES 
part from freu magrants dcsplaccd persons from Europe numbcring 2,643 cntercd 
mployacnt in this State in the nine months cndcd Deccnber, ee New industrial 
evelopuicnt has, however, far outrun, (and causcd intense competition for,) the 
umber offcring for criployment, 
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luilding and construction had the greatest proportional gain in 1948 though the 


wréciealinercase (4,600) fcll below that in factories (8,300), in transport and 
iomrunication (5,500) and in retail trade (5,200), Commerce amd finanec gained 
§,600 and professional and personal scrvice inlustrics 2,500, but only 300 more 
vere cmploycd in mining ond quarrying. 

Distribution of cimloymcnt over imjor industrial groups (see proportions 
Mom COO Ol mG se6 elleeie)) reveal significant changes sinoc bciorc the wor, The 
aighér proportion occupicd in factorics typifics crowing industrialisation which 
loubtless, accounts in eee for the higher proportion in transport and communio- 
wtion, ‘here has been « small proportional dccline in trade and commcree and 
personal scrvice indusirics, but of greatcr sigiifioancc, in vicw of present-day 


cneaccd in mines and 


gceds, 1s the appreciably smaller proportion of the work fcroc BAG, 
quarrics and in building and construction comparcd with the pro-war distribution. 

Govermacntal authoritics (Commonwealth, State and local) cmployed 22h.,000 
persons (159, YOOrma Le swandes)s, .,100 fciales) in New South Vales in Deccmber, URE) 
with 68,100 more than in joe, N95 Ede) OOnore, hasan Deowber, 19h7 3 
mubers ropresenting 22.3%, 22.6. and 22,85 of total cmployces in the respective 
months, There has been considerable cxtcnsion of govermacntal social scrviccs 
ad transport and othcr business ‘undertakings since before the wore 
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Employnont of women (cxoluding rural and private domestic workers) increascad 
40,300 during 1948 (10,100 during 1947) to 271,100, The gain of 105,100 since 
Bry ood includes transfcr of about 32,000 from paid houschold domestic work, 
ion in factorics rose by 32,400 (557) between 1939 and 1948 (by 3,300 in 19),8) 
| xopresentcd 35.3% at the beginning and 35.0 at the cnd of that period of all 
aon in crploynent, In tht interval fcile non~factory amployces inereascd by 
{700 (7,000 in 1948) and those added in the last year were spread fairly cvenly, 
b in comparison with 1939 there werc 9,900 (236) more in transport and cormunio- 
ion, 11,200 ie wore in retail trade, 16,200 (17%6) more in oomerce and finance 
1 31,700 (65%) morc in professional and personal scrviccs, 


EMPLOYMENT OF WOMEN ~ NEI! SOUTH WALES (In thousands) 
(uxoluding rural caployment and domestics in private houscholds) 
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OVERNMENT URALMS AND BUSES (Sydney & Newoastle 
Followins tho furthor increase in farcs as from the cnd of Novexber, 1918 
‘“ecipts of the metropolitan and Newcastle transport services rose to £805 ,O00 in 
iccosber, 1948, cornparcd with £674,000 in December, 49147 cad a monthly average of 
663,000 for July-Noverber, 1948; cond the accwmlated deficicney on working, account 
as reduced froi £115,600 (July-Noverber, 1948) to £37,400. Receipts for the 
six months (totalled £4.13 will. which includes an mount of £115,000 paid froia 
Jonsolidated Revenue in rcspcct of fare conecssions to school children, pensioncrs 
tte. VWorking cxpcnses for the six months totalicd £4.17 mill in 1948, compared 
with £3.76 mill. in 1947 and £1,85 mill, in 1938, The extcnsion of bus traffic 
is shown by thc proportional inercase of bus carnings in total carnings trom 2170 
in 1938 to 28% in 1946 and 40 in 1948 (six months periods). 


GOVERIMENT “RAMS AND BUSES - SYDNEY AMD NEVCASTLE. 
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(a) Available to meet depreciation and debt charges. 
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DUSTRIAL DISPUTUS = New South Valcs: 


The dispute at the Captain's Flat lead-zine mine and minor disputcs 
4 the coalficlds oavscd the loss of 12,000 mon-working days in Deccimbcr, 1913 
yw only o few short disputcs occurrcd in othcr industrics during that month, 
reliminary figurcs for the year 1948 show thet 501,000 mn-vworking days were 
5st in mines and 256,000 in other industrics; thc mining figure is the highcst 
tinge 1945, but losscs in other industrics were considerably below the average 
f reocnt yeors. These statistios do not measurc the proportion of man-working 
ays lost to thosc workcd but some idca of this is gaincd by comparing trends 
n employment and in dispute losses, Timployment in 1.8.1). coal mincs vose by 
of (eron 165100 in July, 1939 to on average of 10,/00 in 4918) ond cmplojucnt 
n fostorics and transport (i,c. the other industrics most affcetod by disputes) 
y about 57/0 during this period whorcas industrial dispute losses in coal mincs 
n 1948 oxocedcd whe pre-war average by about GO am disputcs in other industrics 
iy 5 obs This sugecsts that the ratio of timc lost through disputcs to vime 
prked wos somewhos smller in 1948 than in pre-war years, (Scc also par. 
m coal mining). 
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GAS & WILCYRICITY CONSUMPTION - Sydncy, 


Gas aml clcotricit; consumption in Sydney has inercased stcadily 
during and sinoc the war, and in 1940 was ly, above 19)7 and 63% above 1939 
(in torms of therm units). fhe scasonally odjustcd index, bascd on 1937-39= 
100, rosc to 185 in Noverber, 1948 (163 in December) and even when winter 
rostriotions werc in forec it did not fall below 163. is an cxanple of 
inercased power demands, the Sydney County Council's sales o: elcotricity rosc 
petwoon 1939 and 1947 from 633 mill, lth to 1 0d mill, kivh, and che godly aeoclmua 
dcimnd on its system from 167,000 i! to 276 000 ik; and probably inercascd again 
in 1948, A now wild clcotricity rationing scheme w.s introduced as from 7rd 
February, 1949 to restrict the use of power for domestic purposcs and shop= 
Windows for certain periods of the dey. 
GAS AID BIUCMICIT COMSULETION, Sik! 
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GOW, TRON & STL PRODUCTION ~ New South Vales. 


ocel pig) arn 


supplics arc supplementcd by shipmenus fron Vhyalla, Seis, but production, 
though abave pro-war lcvcl, is snsufricient to meet the greatly inercascd demoaid. 
Shortaccs of labour and coal preventiid available plant being, uscd vo qe AL 


enpacity in 197-10, 


PRODUCTION OF COAL, 
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TRON AND STEEL, 


(thot Thousand Sani tons). Tae 
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included in averages as from 191. 
2) Average for years ended 30%h June for iron and stecl 
Open=cut included in averages as from 191;3. 
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Joint Co: Coal soard figurcs show that coal output in New South Vales 


rose from 11.659 mill. tong in 1947 to 11.72 will, tons in 1918, and that this 
improvement came solcly from op n<cut mines wnich produced 959,000 tons 
(3% of total) in 1947 and 1,25%,000 tons (11% of total) in 19148. Opcn-cut 


mincs requirc less manpowcr pcr ton of coal raised and have been less aficctcd 
by industrial disputcs than other inincs, In underground mines production per 
o £ 4 


mansnift worked at the coal facc averaged 9.51 tons in 1940 and over eld mine 
workers was 2.92 tons, while the overall ratc in open-cut mincs was 11.06 tons 


comparable figures for carlicr ycars not available), In underground mines 
80% of possible man-shifts wore worked, 10%. lost through disputcs, 3 through 
adscntccism and % through other causcs (mai. nly sickness and compcnsation casc 
whilc in open-cut mincs 94°. of possible mnshifts werc worked, lfs lost through 
disputcs, and > through other causcs. 
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ihe Gable bolow une sale Oc coal bo andusurtal users in 
this State and exports to other States have incrcased greatly since the var; 
Coal cxports overscas which amounted to 1 to 2 mill, tons a ycar in the 1920's 
(up to 25 of total output) and about 900,000 tons (105 of total output) a year 
in 193/-39 wore only asout 260,000 tons (2 OMe TOMeUL Coknenyh, sicavelliye gully ate! 
buniers) in 1948, 
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Ii SOUT LATS RAIDS: 


Rai Lway passenger trie iu Decomoer, 190 was a Livule Hive ie Caan 
in the two previous Scecmpors od Goud cnc cecal. for che halt scar cndcd 
Jeecmbor , 19L5 (150. 6 will. passcnger journe; Ss) was greater than in previous 
years, iicavy traffic and the rise in Boece and frcight rates (as from 15%h 


cormings tor the half year cnacd 

satel 2S Slea( a) aula. akin 
4948, and the surplus 
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mugust, 197) causcd an inercasc in gros 
Deecnber from 215.29 mill. in 1916 to ATS 7 aullibeaiay, qe 
1948, tut working qypcasces knercascd at a faster rate in 
on working account fcll #rom 23,04 mill. ae EOE easel 
respective periods. 


Comparing the six months cndcd Decenmbcr 1900 cund 1938: passcngcr 


traffic inercescd py 3fo and goods traitic by Zi, gross cornlngs rose Diy ; 
10l5,. axl worlsing expenses by 136%, leaving . 10 inercase im the surplus on vwork- 


ing account, 
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gess of Bross carnings over working expenses; cxcluding Govermacnt contribution 
£800 ,000 ior developmental lines, 


MOTOR VEHICI RECISTRATIONS - 1s SOUNU WALES. 


There was & record numbcr of cars (225 1,00) and of comneroilal ae 

00) Ore TMS Ihialkde seleaalenncae Oke ole Gretel cont ISVs), MiG POSsb—Wwar lsc dm Gne rave 
‘car registrations accelcrated in 1945 and reached 2 4000 a monvn in the latter 
f the year, mainly duc to inorcascd deliverics of British cans, Tne total for 
ar was 21, 602 , or Slightly lees than for 1935/-56 and 77% above 197. Mate 
Kingdom Beppitied about 70/5 of now cars in 194.8, comparcd with 50% in 1947 and 


(6 to 40% in 1936-39. 


Registrations of new commercial vchicles reached THING) TEOKCLONRG! cL shares (ou NO) RS i/ 5) 
8 (10,002 lorrics and utilities, 154 vans and 719 road tractors); about a 
r of these cane from the Unitcd Kinedom and the balance from Amcrica, Av the 
Bene year 130, 600 conmercial vehicles were on the State resis we, equivalent 
Hof all motor vehicles, comparcd with 72,400 or 255 of the total in 1938. 


REGISTRATION OF Mon RR VEETCLES , a SOUMIT VIALE « 
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PORT OF Sora. 


Outward oversee cargo shipped rom Sydney rose from 622,000 Gone) Lia Gime eal 
med December, 191-7 to i 9250,000 tons in the samc period of 1916 because iN 
-y inereascd shipments a Paes. flour and wool which ordinorily make up bout 
ands of total exports, Inward oversea cargo tonnage wag maintained at the 
level of 1917. Trade froi and to Australian ports is asill well below pre-—var. 


Less coal was sent from State ports to Sydney in 1948, and the reduction in en 
-. anv) WG 
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PART IL: PIMANCS ND “RDE 


The principal feature of monetary aw. banking movements in Australia 
in the year 1948 was the continuing monetary expansion. ‘Troding ban: deposits 
rose bY £120 million, savings ban’: deposits by £26 itillion am there was an 
musually heavy demand for notes at Christmas time. ‘i'he expansion was due nainly 
io the inflow of funds from overseas; 'Gold and Oversea Balances! held by the 
Jentral Ban: rose by 2173 million , and trading bani:s also aypear to hold largex 
wersea funds, stcmuing chicfly from the larsc cxport sux ‘olus (7141 fpuLllilaiopal, StioKe 
the cleven months ended loveniber, 19,8) ana from an inflow of oversea capital for 
investment. The growth of trading ban’: advances which was onc of the main causcs 
df Cxpansion during the carlicr postwar period slowed down in 1948; the inereasc 
of £36 million over the year was only half that of 19:7. Accwaulation of 
yovermmnt surplus has tendcd to countcr inflationary pressure. Theo Comaomscalth 
rcduccd its short-term dcbt (rcasuxy joplalilel ya by 2/0 mildiion in 1945 anc inercased 
its credit balance with the Comnonvealth Ban: substantially. ‘the post-war advance 
in internal trade turnovers slowed down during the year; the increase in the valuc 
of retail turnovers did nov grcatly cxeccd the risc in price levels am the valuc 
f real cstatc registrations was only slightly above 1947. Stoc!: exchange prices 
reocded from the vexy high Icvels rcached in 19/7 but rereain dbowt 50% above prewar. 
Jetails of thesc movcincnts are snowm in the following scctions 


TRADING BANS 3 


Hustralia: xapid cxpansion of deposits has charactcriscd 
recent bank movements . Deposits with the principal trading banks in Australia 

rose by £101 million to £789 million between August and Decembcx, 1948, comparcd with 
MIcccascseln Ghose monuis Of SLO miiiaoen an 19lb/7 and of S10 million to 4412 million 

in pre-war ycars. ‘he ourrcnt cxpansion in dcposits scoms to be due mostly to 
cxecptionally hien cxport proccceds aml vo capital inflow from overscas. The 
Central Bank's holdings of gold and oversca funds rosc by 076 million in the four 
months. Trading bani: holdings of oversca funds are not oublishcd but a fall of 
PeesoLiison in total trading bank asscts in Australia (not of liabilities) during 
the, four months sugecsts that their asscts overseas inercascd correspondingly. 


@he carly post-war growth of advanccs has slackcned and the scagsonal 
risc in August-Deecmber, 1943 (£10 million) was much smaller than in 1946 and 1917. 
about a third of the risc in dcposits during the four months wos rcdcpositcd on 
Spcoial Account Ween the Commomicalyn San maline “he total equivalens to 39% of 
toval customers dcposivts in December 1917 a 1948. During the four months of 
1948 the tzading bant:s algo inercascd their holdings of frcasury bills (by 218 
million) and their cash (oy 2k, million), and reduccd balances duc to other bans 
(mainly Commonwealth Bank advanccs grantcd to ccrtain banks) by £10 million. 


NIMG TRADING BANKS - Susincss within australia. 
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Ne Meee O wot hw a locos: Trading bam: deposits in this State rosc under wor 
influcnecs from 2113 million in 1938 to £22) million in 1945 (Occomber quartcr 
While advances wore rcduccd by 235 million. In 19).6-)7 advances inercased bi 
£50 million and dcposits by £2) million. Under the influcnec of high cxport 
returns deposits rose by a further 240 million to £208 million in 1943 and 
advanecs rcached £150 million. 
DING TRADTUG BANKS - DEPOSIUS 2D ADVA CES T° 1B SOULE \.aluS 
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SAVINGS BANK DEPOSITS (New South Wales) : 


scasonil witndrawals from savings accounts in Dcecmber, 1948 were 
heavy but the upward movement in new deposits continucd and the nct fall in 
savings balances during the month (£110,000) wos less than in December, 1947 or 
4946. During the year 1948 new dcposits cxcccdcd withdrawals py £2.87 million 
(plus £3.81 million intercst orcdi ted) , oomparcd with an cxccss of withdrawals 
over deposits of £8.83 million during the previous cightccn months. Savings ban 
palerecs at the ond of Decombcr, 1948 totalled £237.92 million in iNew South Wales 

ana £688 million in the whole of Australia. 


SAVINGS BAtK DEPOSITS (& million) 


=" a ee “New South j/alcs "l Gotell Deposits oe 77] 
criod ee eile thdrawals [ict Incrca ae lIntcres’ Gnd) oi Porioed a) 
oe lodged | made jor Scorsnst acai iS teste Palio || 
an,<dune not available On rah cree er nS | 
uly-Doc. | 90.6 69.4 a ‘i = 219.6 ; 622.6 
one~Junc 100.5 OF oly 4135.1 Fo 236.3 Ose || 
uly-Dec. Ble. 2 89.2 356 i Dio 1 
on.~dunc 75.0 UO —36/ 3.8 1 Bay ahh 660.0 
uly=Dcc. 82.8 62.9 -0.1 = BEN 63 661.9 
an.=Junc fore 76.3 Het9 3.8 237.0 | 681.3 
wly-Deo, | 85.5 |. Skee + 0.9 251 | 688.4 


During the past three ycars savings ban: balances in Australia 
Gnercascd at a rate considcrably greater than in New South Vales. However, net 
Boles Of savings cortificatcs in this State excceded that of other Statcs, and, 
waxing these two forms of saving together, the share of Ncw South Vales in the 
total has now changed appreeiably; it was 35.7% in 1939 ond 35.2% in 191.5 and 
4948. The issuc of Savings Ccrtificatcs was discontinucd as from ist February ,199. 


SAVINGS BANC DEPOSITS | ‘| SAVINGS CERTIFICOTES(1) | = TOTAL | 
N.S.¥ | Austral|Prop'a in is Aa, lAustra-|Proptn | 3. _ |Austra-[Prop'n ii 
See fhe | Se. OO |, de an Pe, [i Jo | ef BS il 
fmill. | Smiil. % forall el) Pemuil |  95 | eaa th eel ly 3 
86 242 Orel - - ~ ft 86 2h2 BB off 
215 612 om 2 |, Bs SS 25 666 Doe 
232 663 35.0 2h, 63 38.9 | 256 726 | 35.3 
238 | 688 3h. 6 2, Cana hon 1 2S es (eae Dee. 
tal War Savings and Savings Ccrtificatcs issucd less rcdcuptions. 


COMMOINWEALTH BANS - Ccntral Banking busincss ~ Australia: 


Gentrol bank figurcs for 1948 showcd an cxtraordinery risc in gold and 
overscan funds from £178 million to £351 million, duc to the cxecss of cxport returns 
ond capital inflow over imports and oversca payments. (ithice celia torc559 aallvon 
in January, 194.9 was causcd py loan redemptions and payment of the 210 million 
oy to the United wingdom). Tho inercase in oversca reserves during 1910 caused 

2 Corrcspomling risc in trading pani: dcposits, of whicn £56 million wore aosorpcd 
on oso account with the Commonwoelth Bank, ‘he accunulation of Governncnt 
surplus funds hes also partly counteractcd the inflationary cffect of the inflow 
of money into Australia, Govermacnt balanccs with the Ccntra Banl: $26 nara any 
other abilities’ which rose by £24 0. during the year, and the fall of 
S108 million in Central 3anl: holdings of Govermacnt sccuritics reflects whe 
retirement of Treasury bills and other sccuritics. 


Heavy spending and rising ee have inexcascd the demand for notcs. 
dn extra £18 million wore issucd for the 1945 Christmas scason comparcd with 
B12 million in 1947, and the note issue at the end of January » 1949 - ay 
Ws £85 million higher than a ycar previously and comparcs He about £50 willion 
in 1938-39. An inercase in other asscés from 76 million in August, 14917 to 
44 million in August, 1948 Soe red to be duc to advanecs to ccrtain trading 
onks; this itcm was rcduccd by the end of January, 1949 to 335 million. 
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COMMONVEALTH BANK, - CENTRAL BANKING SUSTiESS, Inoluding liote Issue, 


Special Other 


A/G. Dep's. 
993! 95 
25h, BB) 
25h, 2h. 
266 |, 29 
238 | 27 
263 | 30 
270 29 
319 | 22 
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BIALL TRADE (Large Sydney Stores) : 
The value of rctail salcs recordcd by large Sydney storcs during the 


en a es ee 


‘lcven months cndcd tovenber, was 17% hicsher in 1948 than in 1917. 
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The rate of 


mercase for 1948 over 1947 slowcd down from an average of about 20% in January- 
gust to 2 and &% in Scptcubecr and October but reached 20% again in November. 
this irrcgular movemcnt is parthy duc to exceptionally high salcs in Scptcmber- 


Jotobcr 1947. 


However, there arc signs of less rapid growth in the physical 


roluuc of sales, as rcocnt rises in sales valuc arc not much in cxecss of pricc 


SCS. 


The clothing pricc index, which is rcprcesentative of a large scction of 


i 


t 
—— == Se 


Gold and iGov'%.and ‘Other ~~ 


rctail turn-overs, rosc by 15% between Sceptembcr quartcr 1947 and 1949 - about the 
gamc as the rise in retail salcs valucs during that period. 


Month 
July 
Aucust 
Scptcmber 
Octobcr 


November | 
gc cleven months 
1 Novemb cr 


vice 


Stogk valpcs in January~ilovember 194.8 worc on the average about 
22% highcr than in January-lovembcr 1947; this reflects a slight dcelinc in the 


absolute incrcasc per annum in thc valuc of stocks held. 


A survey of physical 


stocks in oll Statcs showed that the position improved in 197-48 although in 


many lincs traders still held less than hal? their normal prco-var stocks, 


Stocks 


of rayon goods, shccts and towels and some othcr cotton goods inereased considcr= 
BUlveamecne asc quarter of 1943. 


COMPANY REGISTRATIONS ~ iicw South aless 


and of capital incrcascs recorded in this State, 
proprictary companics and 39 new public companics were xcgistercd with 
capital totalling £48,.1 million, and 296 oxisting oompanics raiscd their nominal 


Capital by a total of £50.4 million. 
companies and 1,462 forcign companics were opcrating in 


Peemonos9 ond | ,127 ac she cnd of 199). 


ESERIES OF HG TED CoML US TEN TR SOUNTE as)" YOOMPAL TES OPIN 
Meteo Ric eis & 7 a al Comey Eee TCS Te | _ IN N.S.i Oe 
Mego tic | Proprictary of Capital __| focal Foreign 
i Wi evoncepacall) io. |Won Capital (| fo. Fom.dapival | Now | hee. 
émillion | 48, sat Wabatfoyel | 6 ai Lion ; 
| 34 Been Stel ee 2) Jo 5.98 8) OH) 125 
42 1) Ok 223 Gar GB er: 8,733 4,220 
ah Die hese) 24.93 | 169 | fae 410,255 205 
20 2.48 1,601 5h-007 296 DEEAC 14,800 OO 
dase) 14.60 [4,54 | 36.52  } 296 | 30M  A15,205 1... 1,862 _ 


Industrial cxpansion is reflcetod in the large number of new companics 
In the year 1943, 1,514 new 


& nominal 


At the cnd of the year 13,205 local 
New South Vales, compared 
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be 12°) 930 July Secor aio 
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Share issues by new rhe existing companies offered for public 
ubseription in Australia (as coipiled by the S: aelea Areca Ilerald) rose fron 
yearly average Of about 86 million in UD Fe3S wo G22 joni lalaiers alse 197 and ay 
39 million in 1945. iiost of these issucs were jade ei 7 mnufacturing concerns 


Qo 


BN? ‘SOUTH i WALES ACCOULE iS ¢ 


State revenuc for the six months cudcd Deoenber totalled £45.07 million 
np 1948 or £1..86 million more than in 1947 ~ eee increases being in 
onmonwoalth tax xrcimbur sements (£ 039 million), tax rcevenuc (2610 000) and. 

lege rs 3 A ° \ t 3 oe ? : 
ailways (22.14 million), the latter being offsct by a risc of £2.38 million in 
agilway cxpcnditurc., Incrcascd fares resulicd in a surplus of £20,000 for the 
ix months on trai and bus account. Departmental appropriations We: sete) Joullenlgiepa lon 
bout 02.11 million, ‘oval expenditure for the six months of 1948 (245.90 mill.) 
xeecdcd revcauc by £835, 000 o¢ oomparcd with £704,000 in the 194.7 period. The 
9),8-4,9 budget provides for a surplus of £9).,000, Tax reimburgemcnts will be 
arger in thc scoond hal’ of the financial ycar, but cxpenditure of departments 
md busincss undertakings is rising and also may require orc, 


epee i SOUTH WALES ACCOUMIS (S12 atone ) 
Ree NS ae ee Cm Bie Se 
Ttcm Actual 6 mths} Ls vinate Then [Actual 6 mthsy1 istimat bc | 
jondcd Deo, = |_| iC Ore ended Deo » neers | 
a LL ASkeT 9b | Aono 19 Tout | 1918 | [rowB~19 | 
dimnonaL lth(i) | 9.5 10.9 | 26.9 iNet Debt Charges ~~ Te) or | bce | 
taxation RS Sie si 9.6 ‘Other cx" " 
rovernmental IO) ah 5 Dell | Governmental | AG | hire Woe) | 
Ts A Gel eG 50.6 | Railways | Tent i WH oll 3550) 
Bus Services 39) |) tho 9.0 || frame: Bus Serv. Bo) | Teo 8.8 
iaxrbour PO ie Onn tes ale Sydney Harbour | O44 | 0.4 0.9 
REVENUE 40.2 |b. | 95.2 NOTAL ECEDITURE |) 40.9} 45.9 | 95.4 
imburscment of taxes, paymcnts towards intcrcst, hospital bencfits & controls ~~ 


adMLALS tration . 
REGISTRATION OF MORTGAGES - ew South eles 


Good seasons and record prices have improved the financial position 
of primary producers and reduced their orcdit requirements. TING isleualennxersere: 
value of now first mortcazes on real estate in New South \;alcs rosc from a pro=wer 
BveGOPE OL S25e(/ mill, 2 year to 231-6 b6 will. in 1945, solcly duc to the TOMS! algal 
Joans on urban property; new first mortgages on rural SOCEM: ag shovm iin 
mortgage instrumcnts, in 1918 (24,58 mill. \ Were Ac uUL lst) Delow une nies 
figure» ligher prices couscd a rise in Livestock mortgage valucs rrom 61,00) mill 
(1936-38 average) to 52.54 mill. in 1925, although fewer “sheep were montsagede'ine 

number of shecp and crops Given as sccurity for licns vas reauecd to less than a 
third of the pre-war Avcragc, 
LORTG.GH RUGISERTTOiS - Lew South Wales 


a et ee ee en 


ee a Cae of ee es 
Nearly Ave —— OT LL Sa Omens. | OF 00L i CROs | 
as eee: Motel | Rural Poy. OuE Bicep peiieg() __shecp | Valuc von Poavaluc 

— is ee GT Hae Er: ot a ene 

| Ir alll. | aly i Tull. | fmill, fall, | 2m une aN Favnail ll 7 
Mge=58. e507 | Dee oS | Sots 9 dsl Tage 2.96 ase: ToT | 
19,6 eo teoo a! 5296 | eS ae 20) Ceo el ellis es L598 | Oe6oun | 
art 6,00 | be 31 | A comm 2.02 1.69 sap oy econ 
eee ei ek e228 | es 


SuDibiy SVOC . ACILANGis 

The Sydney Stock Exchange opcncd in CRIT TG ey Sus ors IE ard trend 
in priccs of investment shares out the demand cascd toward the middle of the 
month and the gain in priccs wes nov lneildy. Mace indcx for industriel shares rose 
from 351.7 in Decembor, 1948 to 55.8 in Jenucry, and pastoral fivanec and insurance 
shares also showed notable advences, Bidding for rotail shares weekcned aftcr 
the announc ‘mcnt of cuts on profi morgins for sortgoods. Whe votal Lnack ior 
75 shorcs, 259.5, romaincd prectically the seme as in Deccuber, that is 4.05 
below the pcak reached in Jcnusry , A9LS bwe suall abouc 5075 above preswexr. 
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PART ITT - RRL Duss. 


By 
The average rainfall for the year 1945 in the main agricultural and 
anANg districts of the State was fairly close to the longeteri averages. In 

wt of the Vestern Division, the Riverina, South-\/est Slopes and Metropolitan 
 Tllawarra districts rainfall was %% to 19% below normal, and in other districts 
ig Little above average. In wheat areas good vain fell during sowing in May and 
me; & comparatively dry and cold winter revarded Growth, cepcoielly in the 
iverina, but falls in October-tiovembcr revived the crops. TFainc woaghor 

qvailcd for harvesting, and timcly falls at the turn of the year have favoured 
eoparation for the next orop. Pastoral districts cnjoyed a good scagon during 

ae first half of 1948; conditions were less favourable during thc winter but 
mroved again aftcr good rains in Scptember and again in Decenmbcr-January. Stock 
nd pastures are in satisfactory condition. North Coast dairy districts 

yffcred from floods in June but insufficient rainfall in all coastal dairying 

reas later in the ycar caused 2 deterioration in pastures and dairy output 
ntil rclicved by’ the recent Stavc-wide falls, . 


RATMPALL INDEX = MA\? SOUTH VALS 
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Shearing in ‘cw South Vales during the current scason has progrcesscd 
wll and dclivcrics of wool in i cw South iJales stores for the six months endcd 
Joccnibor, 1948 totalled 994,000 bales, or 165,000 bales morc than for the same 
rneriod of 1947. Sales proccoded as sohcduled and clearances sir mbar) orale aiforatray 
botalled 554,000 bales in 1946,comparcd with 502,000 palcs in 19!.7 and 473,000 in 
1946, At cho end of Deccimber 455,000 bales remaincd unsold in store. 


RUCBIVALS, DISPOSALS A'D STOCKS OF 1/001 
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auc 
4.12 willion piles (1.3) million bales in 1947), rcalizing £85 million 


(262 million in 192:7) ; this represcnis an overall inercasc of about 2 third 

in the avorage price per bale, In addition, 222,000 bales yiclding £8 million 
were sold by the \jool Realization Commission. A recent’ cstimvte puts the 
Australian 1918-19 clip at 3.22 million bales, or 450,000 balcs sore inant Ln 
49k7-48 but still below thc average of 3.39 million bales for the ten prcecding 
yearse 


Sales in Australia up to the end of December, 1913 tov 


\fool purchases by Australian manufacturers on wnich suosid7 was 
. SS irs Sa le ap ee os Bear : ayers 
Claimed (as compiled by tic hustralian ool Realisation Commission, GOueL Led 
. 7 lay c ZA ty ce 3 € ~ mR 
348,000 bales in 196-47, or 12.9% of wool sold, ond 34-7 OOO Pee ran ee 
fe) 3 to 


or 12.1% of wool sold, About half the 4947-8 purchases as woo 
60/58's quality oats. 
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Vool oxports for the’ three months cndcd November, 1948 (the first 
shrooe months of “auocions) wore 292 million los ercas;y (including scourcd, tops, 
roils etc. converted to greasy basis), valucd at iG. million, comparcd with 
4 million lbs valued at£29 million for thc corresponding period of 1947. The 
Jnited iingdom remaincd the chic? destination although the quantity (100 Wilkos) 
was less than in 1947 or 1938. Shipmeciits to trance and Ivaly inercascd considcr- 
ly. The United ingdom, Pranoc, Belgium and Tue a accountcd for over 80% of 
sxports in the 1938 ond 1948 periods. Unitcd Statcs purchascs have ee roi 
the high warstime level but in 1948 wore still well tee 1938. Exports to 
Sermuny and Japan arc now only a fraction of prce-vor, Exports to the U.S.S.R. 
for the thrce months of 1948 tovallcd ls imilion los. valucd at 2860,000. 


\00L EXPORTS - AUSTRALIA - Three s.onths cnded November 
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DATRY ING: 


Dry condithons prevoiled in dairying districts during the December 
quarter and causcd a worse than scasonal dctcrioration in pasturcs with a 
eonsequent dcolinc in dairy output. Reecnt heavy falls, however, have initiated 
a recovery and improved prospects. Butter output for the six months cnded December y 
4948 was 33.04 million lbs, tht is avout cqual to output in the same poriod of 
igif pus welll bclow the avcrace of pre-war ycors. 


OO Ge SU PACTORINS , Mew South ales. 
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Supplics to the iiilk Board in Sydney in 1948 (45.6 million gallons) 
and Hlewmosvic (), million gallons) wre maintained at the high levol of 194/. 
In spite of the nas scason ae in December were sufticici 1¢ to moect the demand, 


ere saa ss “Vour wed Olea peas 
uquivalent wicaus ras (eons Be S10 ee ats 
ect Cream | 19h6 | 19u7 | 19S [Dee 11 Jan, B | dco. 9 TP don, 6 

cy Sey ey one NO. 59) S.C oy 3.62 EC 29D | 5618 
lees | 5.85 | ee Wee Ce 2 ee 2 eee | eer 
WLATs 7 


he State Statistician now cstimotcs the 1918-19 Wie evul b crop in this 
State ateoo mill, bushels. Thet falls about one-thira below ‘Tast year's xcoeord 
crop but is considerably above the average nervest of approx. 5O Walkike lesen en 
fcecens years. Oniyaean 1915-16, 1932-35, 49359—2h0 cand “Chg ale did the State crop 
exceed 66 iill. bushcls, Theo average yicld of oe bushcls per cere in 1948-49 
algo tas rel openicedinye outlets Only & compar ccively small arca wos sow tO Wwncaton 
hay in 1915-19 and the crop of 200 ,000 aor 3 of hay is bclow average. Oversca 
Cxports from this State in the eine montis cnded November, 1940 were equivalent 
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heat = ae eae enicd 30%h Vovembcr following harvesye 


Subjcet to revision. 
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